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(Translation)
-GARUDA EMBLEM-

Permit No. 1755301481 Form Tor.3
Registration No. 0105506002679
FOREIGN BUSINESS LICENSE
This is to certify that
Thai Arrow Products Co., Ltd.

has been permitted to engage in the business stipulated under the Foreign
Business Act, B.E. 2542 (1999), Section 11 as follows;

................................................

...Since_the_date_of fee_payment. though the_period. of operating_the permitied
business.

1. The_ total loan_to_finance the permitted _business. shall not. exceed seven

............................................................................................................

................................................................................................

.....................................................................................

...........................................................................................................

. a Hanthongtus)

Director, the Bureau of Foreign Business Administration
Acting on behalf of the Director-General of
the Department of Business Development

Paid the government fee.

...........................................

L:ATemporary Cluster Fofders\KPCYThal Arrow Co., LId\BL {eng).doc



(Translation)
Business operation (continue)

- 149 Moo 9, Thepharak Road, Tambon Bang Pla, Amphur Bang Phli,
Samutprakarn Province

- 79 Moo 4, Tambon Samet Tai, Amphur Bang Khla, Chachoengsao
Province

- 230 Moo 7, Tambon Hua Roe, Amphur Muang Phitsanulok, Phitsanulok
Province

(3) Administrating, managing and coordinating in relation to the provision of
medical services. '

(4) Designing and drawing electric wire set and electronic parts for
automobiles including installation design of the aforesaid products/

Remark: The definition of affiliated companies and group

Sy

( ) attachment:-

o
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[English Translation]
Definition of Affiliated Company

An “affiliated company” means two or more companies or partnerships having relation in
the following characteristics;

(1) Shareholders or partners more than half of the number of shareholders or partners of
one juristic person become shareholders or partners more than half of the number of
shareholders or partners of another juristic person.

(2) Shareholder or partner who holds shares or partnership in one juristic person in
aggregate amount more than fifty percent of the total amount of capital holds shares or
becomes partner of another juristic person holding more than fifty percent of the total
amount of capital.

(3) A juristic person is a shareholder or partner of another juristic person holding more than
fifty percent of the total amount of capital or of the total issued shares. In case of the first
company and/or its affiliated company or companies, or the first company and/or an
affiliated company or companies in the first tier and/or in subsequent tiers hold{s) shares
in any company in aggregate exceeding fifty percent of the total issued shares, such
company or companies shall be considered an affiliated company or companies of the
first company.

(4) The persons numbering more than half of the number of directors or partners who have
the management power in a juristic person and are directors or partners having the
management power in another juristic person.

(5) A company having control power with respect to the appointment and removal of
directors who have the full or majority management power m another company.

(6) A juristic person who controls or is controlled by other person is an affiliated company of
such other person. “Being controlled,” means being controlled by the person of company
or ownership, if such person have power to offer the majority of director or have
legitimate power to direct the operation of the company or when both juristic persons are
being controlled by the same person (shareholders or partner as case maybe).

C:ADocuments and Settingstkampanal chonsawad\My Documents\Apl FBAVDefinition of affiliated company (eng).rtf



[English Translation]
Definition of Group Company

A “group company” means two or more companies or partnerships having relation in the
following characteristics,

(1) Shareholders or partners from twenty-five percent but not more than fifty percent of
the number of shareholders or partners of one juristic person become shareholders
or partners from twenty-five percent but not more than fifty percent of the number of
shareholders or partners of another juristic person.

(2) Shareholder or partner who holds shares or partnership in one juristic person in
aggregate amount from twenty-five percent but not more than fifty percent of the total
amount of capital holds shares or becomes partner of another juristic person holding
from twenty-five percent but not more than fifty percent of the total amount of capital.

(3) A juristic person is a shareholder or partner of another juristic person holding from
twenty-five percent but not more than fifty percent of the total amount of capital or of
the total issued shares. In case of the first company and/or its affiliated company or
companies, or the first company and/or an affiliated company or companies in the
first tier and/or in subsequent tiers hold(s) shares in any company in aggregate from
twenty-five percent but not more than fifty percent of the total issued shares, such
company or companies shall be considered an affiliated company or companies of
the first company.

(4) The persons numbering from twenty-five percent but not more than fifty percent of
the number of directors or partners who have the participation in decision on
business operation policy in a juristic person and are directors or partners having the
participation in decision on business operation policy in ancther juristic person.

(5) Having shareholders or partners in the first tier and/or subsequent tiers being the

same juristic person holding shares from twenty-five percent but not over fifty percent
of the total amount of capital in each juristic person.

C:\Documents and Settings\kampanat chonsawad\My Documents\ap! FBAVDefinition of group company (eng).rif
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1.

A foreigner permitted to operate business under the Foreign Business Act
B.E. 2542 (1999) is under a duty to comply with the following requirements:

A License/Certificate of foreign business operation
1.1 A license or certificate must be openly displayed at the place of business.

1.2 If the license or certificate is damaged or lost, an application for a re-issue
must be submitted to the registrar within fifieen days from the date at which
the damage or loss was known.

Mandatory conditions
Licensee must comply with the 2 following conditions (Except in the case
where licensee is the contractor of government agencies/state enterprises)

2.1  Loans from banks or other financial institutions which are incidental to a
licensee’s business operations can be made to an amount not exceeding the
proportion of one part capital/ remitted foreign currencies to seven parts loan

2.2 At least one director/representative who is in charge of the operation of
permitted business shall be domiciled in Thailand

Bringing or remitting the minimum capital into Thailand for the commencement
of business operation

3.1 Time period for bringing or remitting. A natural person or juristic person
not registered in Thailand must bring or remit foreign currencies as the
minimum capital into Thailand from the commencement date of the
business operation or the date of license in satisfaction of the following
criteria:

(1) Inthe case where the period of business operation is less than three
years, the minimum capital must be brought or remitted into Thailand
within six months.

(2) Inthe case where the period of business operation is 3 years or more,
the minimum capital must be brought or remitted within 3 years:

- during the first three months, not less than twenty-five per cent of
the minimum capital must be brought or remitted into Thailand,;

- within one year, fifty per cent of the minimum capital must be
brought or remitted into Thailand;

- the remainder must be brought or remitted into Thailand each year
in the amount of not less than twenty-five per cent of the minimum
capital (provided that the amount of minimum capital must be
converted into Thai Baht pursuant to the reference exchange rate at

the date of bringing or remittance of minimum capital into
Thailand).

3.2 Evidence of bringing or remittance of the minimum capital into Thailand
must be submitted to the Department of Business Development within
fifteen days from the date of bringing or remittance of minimum capital
into Thailand.



-2

4. Amendments which require notification :

4.1 The termination of business operation which must be notified within fifteen
days from the date of termination.

4.2 The relocation of the office or place of business which must be notlﬁed
within fifteen days from the date of relocation.

4.3 The appointment of new representative who is in charge of the operation in
Thailand.

4.4 A change of company name.

4.5 Change in the number of branch offices.

5. A duty to comply when competent officers inquire in wi'iting or request to
deliver evidence or documents

Licensee is under a obligation to submit reports of the operation of
permitted business and operations undertaken under the technology transfer plan
when requested in writing to deliver the necessary documents or evidence for
examination.

6. Preparation and submission of financial statement.

A juristic person established under a foreign law must submit financial
statement within five months from the day the accounts are closed. For the case
of a limited company, the financial statement shall be submitted within one
month from the day the general meeting approves such financial statement.

Note: Penalties

1. Failure to comply with clauses 1, 4.1, 4.2 and 5 : a fine not exceeding five
thousand Baht (section 39 and 40)

2. Failure to comply with clause 2 : a fine from one hundred thousand Baht
to one million Baht and a daily fine of ten thousand Baht to fifty thousand
Baht for the duration of the contravention (section 38)

w

Failure to comply with clause 6 : a fine not exceeding fifty thousand Baht
4. A foreigner who has been penalized under this Act will be disqualified
under section 16 and his/her license or certificate may be revoked



(English Translation)

" No. PorNor 0810.02/1684 -GARUDA EMBLEM-  Bureau of Foreign Business Administration
Department of Business Development

TN

Nontaburi 1 Road, Amphur Muang
Nontaburi Province 11000

July 7, 2010
Re:  Approval for business operation
To: Director of Thai Arrow Products Co., Ltd.

Ref: 1. The application for a business license, Application Receipt No. 1715530105
received on May 31, 2010;
2. The Company'’s letter dated March 22, 2010

Encl: Instruction for licensed business operator

Reference is made to the application and the letter stating that Thai Arrow Products Co.,
Ltd. has filed an application for a business license under Section 17 of the Foreign Business Act,
B.E. 2542 (1999).

The Director-General of the Department of Business Development, upon consideration and
with approval of the Foreign Business Committee, hereby approves the Company to carry on the
business under List three (21) To provide services to its affiliated and group companies detailed as
follows:

1. Lending business where the lending in overseas shall be subject to the conditions
stipulated by the Bank of Thailand

2. Sharing of canteen area and leasing of partial factory building together with office
supplies, utilities and relating services which is located at:
- 149 Moo 9, Thepharak Road, Tambon Bang Pla, Amphur Bang Phli, Samutprakarn

Province

- 79 Moo 4, Tambon Samet Tai, Amphur Bang Khla, Chachoengsao Province
- 230 Moo 7, Tambon Hua Roe, Amphur Muang Phitsanulok, Phitsanulok Province

3. Administrating, managing and coordinating in relation to the provision of medical
services

4. Designing and drawing electric wire set and electronic parts for automobiles including
installation design of the aforesaid products

The Company can commence the business from the date of approval provided that the
minimum amount of capital shall not be less than Baht 12,000,000 exciuding the capital required
under other laws and the Company shall satisfy the following conditions:

1. The total ioan to finance the approved business shall not exceed seven times of the
capital.

2. At least one person in charge of the operation of the permitted business shall have
a domicile in Thailand.
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(Translation)

Please be informed accordingly, and please pay government fee for issuance of the
business license in the amount of Baht 250,000 (Baht two hundred and fifty thousand) within 15
days from the date hereof.

Yours sincerely,
- Signature -
(Mr. Preecha Hanthongtus)
Director, the Bureau of Foreign Business Administration

Acting on behalf of the Director-General of
the Department of Business Development

L

Registration and Advice Service Group
Tel: 0 2547 4425-26
Fax: 0 2547 4427



